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Completion of Offering, Cancellations, and
Reconfirmations.

Investors in the offering may cancel their
investment at any time up until 48 hours prior to

the deadline identified in the issuer’s offering
materials, or 48 hours prior to any new deadline

duly communicated to the investor. For example, if
the issuer reaches the target offering amount

ahead of its original deadline, it may elect to close
the offering sooner. However the offering must
remain open for at least 21 days and Sprowtt

notifies investors at least five days in advance of
both the new anticipated deadline for the offering,
and the investor’s right to cancel the investment for

any reason up until 48 hours prior to the new
offering deadline. During the offering period, if
there is a material change to the terms of the

offering or the information provided to investors,
Sprowtt must notify the investor of the change and

disclose that the investor’s investment will be
cancelled unless the investor reconfirms his

investment to Sprowtt within five business days of
receiving the notice. If the issuer does not complete

the offering, Sprowtt must notify each investor of
the cancellation within five business days, disclose

the reason for the cancellation and the refund
amount, and direct the escrow agent to return the

funds to each investor.
 


